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Dollars 

Outstanding 

(in billions)

Recipients 

(in 

millions)

Average 

Balance

Dollars 

Outstanding 

(in billions)

Recipients 

(in millions) Average Balance

2020 Q1 $421.1 17.12 $24,597 $558.8 10.07 $55,492 37.0% 57.0%

2020 Q2 $415.0 16.84 $24,644 $573.6 10.28 $55,798 37.9% 58.0%

2020 Q3 $411.8 16.74 $24,600 $579.0 10.36 $55,888 38.2% 58.4%

2020 Q4 $410.4 16.73 $24,531 $582.1 10.42 $55,864 38.4% 58.6%

Source: U.S. Department of Education, National Student Loan Data System (NSLDS)

Level plans have fixed payments over a period of years.  Graduated plans have payments that gradually increase over a period of years and then level off for a 

period of years.  Income dependent plans are based on the borrower's adjusted gross or discretionary income and remaining loan balances can be forgiven 

after 20 or 25 years of qualifying payments.

Level or Graduated Repayment Plan Income Dependent Repayment Plan
Percent of 

Borrowers in 

Income 

Dependent 

Repayment Plan

Percent of 

Dollars in 

Income 

Dependent 

Repayment 

PlanFederal Fiscal Year

Includes outstanding principal and interest balances of Direct Loan and ED-held Federal Family Education Loan (FFEL) borrowers in Repayment, Deferment, 

and Forbearance



 

 



 

 



 

 



 

 



 

 



 

 

 
                                                        


